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1 TeMbI TUCIMTIUIMHBI JI1 CAMOCTOSITEIIBHOTO OCBOCHUSI 00yUJaIOIIUMHUCS

OTCyTCTBYIOT.

2 Ilnan camoCTOSATEIHLHON pabOTHI:

Ne Y4eOHbIC BCTpeUn Buapbr ®dopma oTueTHOCTH / Komnue | Pexomenn
/T CaMOCTOSATEIBHOMN KOHTPOJIA CTBO yEeMBIi
paboTHI OaymoB | OrOmKET
BpEMEHHU
Ha
BBITIOJIHE
HUE
(ak.u.)
1. | Teoperuueckue 1. IlonroroBka 1. duckyccus - 6
OCHOBBI TUCKYCCUU
:::E;;:HHOHHOFO 2. ITogroroska 2. Jlokman - 2
JOKJIama u
MIpe3eHTAINN
3. [Moarororka 3. [lpencrapnenue - 2
TJIOCCApHS 110 rioccapusi (TepMHHEI,
OCHOBHBIM TEPMUHAM | OMIPEEIICHHU)
TEMBI
2. MuBecTULIMOHHEIN 1. ITogroroBka 1. [Ipencrapnenue 6 4
MPOEKT rJIoccapus 1o rioccapusi (TEpMHUHBL,
OCHOBHBIM TEPMHUHAM | OTIPEIICIICHHUSI)
TEMBI
2. IloaroToBKa K 2. 3ammTa rpynmnoBoi - 4
MIPAKTHIECKOMY paboThI
3aHATHIO
3. ®UHAHCOBO- 1. IloxroroBka 1. Juckyccus - 6
MaTEMATUYECKUE AUCKyCCHUH
OCHOBEI 2. IloaroroBky K 2. IlpencraBnenue - 2
MHBECTHIMOHHOTO | ppoekry IpoeKTa
NPOCKTUPOBAHMUA. 3. [oaroroBka 3. Ilpeacrasnenune - 4
Hapaenne 1O | ryoccapwust 110 rioccapusi (TepMUHBI,
IPOCTON OCHOBHBIM TEPMHHAM oTIpeieNIeHUS)
MPOLEHTHOU TEMBI
CTaBKE.
JluckoHTMpOBaHKUE
M Y4YET 110 IPOCTHIM
4, Omnenkn  croumocTH | 1. [loaroToBka k 1. Quckyccus - 6
Karurasna TUCKYCCUU
HWHBECTUIIMOHHOTO
MIPOEKTA. 2. [ToaroroBka 2. lIpencraBnenne - 2
rioccapus o riioccapus (TEpMUHBI,
OCHOBHBIM TEPMUHAM | ONPE/IEIICHU)
TEMBI
3. IToaroroBka k 3. [Ipeacrasnenue - 1

MIPOEKTY

MpoeKTa




OCHOBHBIE KpUTEPUHU
3¢ hekTuBHOCTH
WHBECTUIIHOHHOTO
MPOEKTa U METOJIbI UX
OLICHKH

1. ITonroroBka
TJIOCCapHs 110
OCHOBHBIM TEPMHUHAM
TEMBI

1. [Ipeacrasnenue
rioccapusi (TEpMUHBI,
OTIpeIeIICHHST)

2. ITogroroBka k

2. 3amuTa rpynmnoBoi

MPaKTUIECKOMY paboThI
3aHATHIO
Omnenka puckoB u | 1. IloaroroBka scce 1. Dcce
BIMSHAE WHOIAIIH
Ha npouecc | 2. IToaroroska k 2. Joxnan
MHBECTHPOBAHUSL. JOKJIay
3. Iloaroroska 3. IlpencraBnenue
rJIoccapus 1o rioccapusi (TEpMUHBI,
OCHOBHBIM TEPMHHAM | OTIPEJICIICHHS)
TEMBI
Omnenka wu anamus | 1. Ilogroroska x 1. 3ammTa rpynmnoBoi
a¢hekTuBHOCTH MIPAKTHIECKOMY paboThI
MHBECTHUIIHOHHBIX 3aHATHIO

MTPOEKTOB B yCIIOBHSIX
pucka

2. IloaroToBKa K
JOKJIaITy

2. Jloxman

3. IlogroroBka
[JIOCCApHS 110
OCHOBHBIM TepMI/IHaM
TEMBI

3. [Ipeacrasnenue
rioccapusi (TEpMUHBI,
onpeeNeHus)

1. IToaroroska K
MIPAKTHIECKOMY
3aHATUIO

1. 3amuTa rpynnoBoi
paboThI

2. IToaroroBka k

2. Jlokman

Ananu3 ¢puHaHCOBOW | JOKJIaLy
YCTOMUYHBOCTH
3. IloaroroBska 3. [Ipeacrasnenue
rioccapus 1o rioccapusi (TEpMUHBI,
OCHOBHBIM TEPMHUHAM | OTIPEICIICHHUS)
TEMBI
1. ITogroroBka kK 1. 3ammTa rpynmoBoi
MPaAKTUYECKOMY paboThI
3aHATHIO
AHamms 2. IloaroroBka K 2. Jlokman
IJIATEKECTIOCOOHOCT

U TIPEATIPUSATHUS U
JIMKBUIHOCTH €0
OajaHca

JOKJIa Ty

3. IlogroroBka
TJIOCCApUS 110
OCHOBHBIM TEPMHUHAM
TEMBI

3. [Ipeacrasnenue
riioccapus (TEpMUHBI,
oTpeIeIIeHUS )




1. ITonroroska scce 1. Dcce - 2
AHanu3
10. 06opathfleMocm u
pacacTHOU 2. IToaroroska K 2. Jloxman - 2
JMCIMTUTAHBI J0KITay
1. TToaroroBka 3cce 1. Dcce 6 1
2. IToaroroBka k 2. Jloknan - 1
11 | Anamns punancosbix AOKIaIy
pe3yNIbTaToB
3. [ToaroroBka 3. [Ipeacrasnenue - 1
rJIoccapus 1o rioccapusi (TEpMUHBI,
OCHOBHBIM TEPMUHAM | ONpPEEIIECHNU)
TEMBbI
1. [lonroroBka 3cce 1. Dcce - 1
2. IloaroroBka k 2. Jloknan - 1
TOKIIaTy
12 OueHka BEpOSTHOCTH
0aHKpOTCTBa
3. [loxroroBka 3. [IpencraBnenne - 1
rJIoccapus 1o rioccapusi (TEpMUHBI,
OCHOBHBIM TEPMUHAM | ONpPEENICHNU)
TEMBbI
13. | IloaroToBka k Wzyuenne matepuaioB - 18
9K3aMEHY 0 IUCHUTUTHHE 110
BOIIPOCAM K 9K3aMEHY
HUroro 18 92




3. TpeboBanuss ¥ pEKOMEHJALMA TIO BBIIOJHEHUIO CaMOCTOSTEIBHBIX padoT
00y4arouuxcsi, KpUTEPUH OLCHUBAHUS

Bun: ITonroroska goxiana

KpaTkast xapakTepuCcTHKa: MPOIYKT CAMOCTOSTETLHOW paOOThI CTYACHTA, TTPEICTABIISIFOIIHIA
co00il MmyOIMYHOE BBICTYIUIEHUE [0 TMPEJCTABICHUIO IOJYUYEHHBIX PE3YyJIbTaTOB pELICHUS
OTIpE/ICNICHHOW y4eOHO-TIPAKTHYECKOH, YI1eOHO-UCCIIeI0OBATEIIBCKON UITH HAYYHOW TEMBI.

Pexomennanuu no BeIOJIIHEHNO: JloKIaa JOJKEH BKIKOYATh CIECIYIOLIIUM apaMeTphl:

- aKTyaJIbHOCTh, YETKOCTh U3JI0KEHUS MaTepuara,

- IPUBOJMMBIE J1I0KA3aTEIbCTBA JJOTUYHBI U COIIPOBOXKAAKOTCSA IPAMOTHOM apryMeHTaluuen,

- IPUBOJISATCA PA3IMYHBIC TOUKH 3PEHUS U UX JIMYHAS OIICHKA.

Tembl NOKIanoOB, INpeasaracMble CTyIEHTaM B paMKax BcTpeud «Teopernueckue OCHOBBI
VMHBECTULMOHHOTO aHATIN3a»:

1. Tloprdenbnas teopus u monenbs Mapkosuua. OCHOBHbIE NMPHHLUIBI AMBEpCU(UKALINN
noptders.

2. Mopnenp ouenkn kanurtanbHbIX akTHBOB (CAPM)®opmyna CAPM u e€ mpakrtuyeckoe
IIPUMEHEHUE.

3. Merox TMCKOHTHPOBAHHBIX AeHEKHBIX MOTOKOB (DCF)IIpuHIMIIBI M OrpaHHYSHHS METOAA.
4.  KoadpdunmeHnt Oera m OICHKA CHCTEMATHYECKOro pucka. Ponbs ko3ddumnmenra Oera B
MHBECTUI[IOHHOM aHaJIM3€.

5.  CueHapHO€ MOJENMPOBAaHME W AHAJIU3 YYBCTBUTEIBHOCTH IlIpuMeHeHue MeTonoB s
OLICHKM HEONPEJIEIICHHOCTH B IIPOEKTAX.

6. PeanpHbIC ONMIIMOHBI B MHBECTHUIIMOHHOM aHanu3e. [IOHSATHE M NpUMEpbl UCTIOIh30BAHUS
peaIbHBIX OIIMOHOB.
7.  @yHIaMEeHTaJIbHBIM aHaIW3 U €ro poiib B BbIOOpe mHBecTuMi. KitoueBble moka3aTenu u

MeTO/Ibl (PyHAAMEHTAIBHOIO aHAIN3A.

8.  Uwucras npusenéunas croumocts (NPV) u BHyTpenssist Hopma noxoaHoct (IRR)Kpurtepun
OLIEHKU (P PEKTUBHOCTH UHBECTULIUI.

9. ESG-usBectunum u yctoitunBoe pazButue. PakTOpbl OKPYKAIOLIEH cpelibl, COLMAIbHON
OTBETCTBEHHOCTU U KOPIIOPATUBHOI'O YIIPABJICHNUS B UHBECTULIUAX.

10. AKTHBHOE M TacCMBHOE YIpaBieHHE HHBeCcTHLMAMHU. [IpenmyiecTBa M HeIOCTATKU
Pa3IMYHBIX CTPATETUN YIIPABJICHMUS.

Tembl TOKNANOB, IpeIaracMble CTyA€HTaM B paMKax BcTpeun «OIeHKa pUCKOB U BIIUSHUE
UHQIIALUT Ha TPOLIeCC MHBECTUPOBAHMUS.

WNudnanus u e€ BIUsHUE HA PealIbHYI0 JOXOTHOCTh HHBECTHIIMN

MexaHu3Mbl BO3JeHCTBYSI MHQIIALNN HAa HOMUHAJIBHYIO U PEAIbHYIO JOXO/IHOCTb.
CrniocoOblI 3a1IUThl OT UHQIIALUOHHBIX PUCKOB.

Bupl HHBECTUIIMOHHBIX PUCKOB M UX Kiaccu(UKaIus

PbIHOYHBIE PUCKH, KPEAUTHBIE PUCKU, BATIOTHBIE PUCKH U APYTUe TUIIBI PUCKOB.
MeTo/1p1 OIIEeHKH M1 MUMHUMU3AIMH 3TUX PUCKOB.

Koaddumuent 6eta u uHQIISAIMSA: B3aMMOCBS3b U MMOCIEACTBUS

Kak undunsauus Bnuser Ha koapduuneHT 6era U cucTeMaTHYeCKUI PUCK.

AHaIM3 4yBCTBUTEIBHOCTH NOPTQesiell K N3MEHEHUSIM YPOBHS HHQIISILIUU.
Hcnonp30BaHne peaabHbIX OMIMOHOB IS XEIKUPOBAHUS MHQISIMOHHBIX PUCKOB
Teopus peanbHBIX ONLUOHOB U €€ IPUMEHEHUE B YCIOBUAX UHQIIALMH.

[TprMepsl HCHOIB30BaHUS PEANBHBIX ONIMOHOB B YIIPABIEHUU PUCKAMH.
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Brusaue nHOISIMT Ha OLIEHKY Oyaynux 1eHeKHbIX moTokoB (DCF-ananmm3)

VY4er HHQIIAIUHN B TPOTHO3aX JCHEKHBIX TOTOKOB.

KoppekTrpoBka cTaBOK JTUCKOHTUPOBAHHS B YCIOBUSAX U3MEHSIOUICHCS HH(IIALIUH.
CrpaTeruu XeKupoBaHUS HHQIISAIIMOHHBIX PUCKOB Yepe3 ICPUBATUBEI

®pI0UepChl, ONMIIMOHBI U CBOIBI KAK MHCTPYMEHTHI X€HKUPOBAHMUSL.

[Tpumep npuMeHeHUs JCPUBATUBHBIX HHCTPYMEHTOB IS 3aIIUTHI OT HHQIISALINY.
Wuasus v BATIOTHBIE KYPCHI: BIMSHUE Ha MEXIYHAPOHBIC HHBECTUIIUN

BanroTHble pUCKH U UX CBS3b ¢ HH(ISAIHCH.

VYrpasneHue BaTIOTHBIMUA PUCKAMH B MEXIYHAPOIHBIX UHBECTHUIUSX.

Nudnsuus 1 ESG-uHBECTUIINN: HOBBIC BBI3OBBI M BOBMOKHOCTH

Bnusaue nnduanun Ha ycTOWYMBOCTh KoMmaHui u ux ESG-nokaszarenm.

Ananrtanus ESG-ctpareruit kK yClIoBUSIM BBICOKOM MH(IISIITNH.

MaxkposkoHOMHYECKass HECTaOUILHOCTh U MH(IISLIMOHHBIC OKUIAHHSI HHBECTOPOB

Posib Makp0o3KOHOMHYECKON TOTUTHKU B OPMUPOBAHUN UHQIISIIIMOHHBIX OXKUIAHUH.
Peaknusi ppIHKOB HAa U3MEHEHHUSI B ICHE)KHO-KPEAUTHOM MOJUTHUKE.

HcTopuueckue mpuMepbl KpU3UCOB, CBSI3aHHBIX ¢ MHOISAIUEH, U YPOKH JJIi COBPEMEHHBIX
WHBECTOPOB

o AHanu3 MCTOPUYECKUX CIIy4aeB THNEPUHOISAINN U HUX TOCIEICTBUN sl (DUHAHCOBBIX
PBIHKOB.

o BbIBOIBI M pEKOMEHJALMHU JIsl COBPEMEHHOIO MHBECTUIMOHHOTO MPOLECcca.
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Tembl AOKNAnOB, MpejiaraeMble CTyA€HTaM B paMmkax Bcrpeud — «OlleHKa M aHaluu3
3 PEKTUBHOCTH WHBECTULIMOHHBIX MIPOCKTOB B YCIOBHIX PUCKA»

1.  Meroabl OLIEHKH pUCKa UHBECTUIIMOHHBIX IPOEKTOB: CPAaBHUTEJIbHBIN aHATIN3

o O0630p OCHOBHBIX METOJIOB  OIlEHKM pucka: wmeton Monrte-Kapno, ananus
YYBCTBUTEJILHOCTH, CLICHAPHBIN aHAIN3.

[Tpeumy1iecTBa U HEAOCTATKU KaXA0r0 METO/A.

Puck-mMeHe)KMEHT B MHBECTUIIMOHHBIX TPOEKTaX: KIFOUEBbIE 3TAIbl U HHCTPYMEHTHI
[Tpouecc uneHTU(UKALNY, OLIEHKH U YIIPaBICHUS pUCKAMHU.

WHCTpyMEHTBI M TEXHUKU PUCK-MEHEKMEHTA.

OrneHka pUCKOB € UCIIOJIB30BaHUEM METO/a PealIbHbIX OMIIMOHOB

Konuenius peanbHbIX ONIIMOHOB U €€ MPUMEHEHNE B OLIEHKE HHBECTULIMOHHBIX ITPOEKTOB.
[TpuMepsl HCHOIB30BaHMS PEATbHBIX ONMLIMOHOB JUIS yueTa FTMOKOCTH MTPOEKTa.

Baustaue undusamun Ha 3 PeKTUBHOCTh HHBECTUIIMOHHBIX MIPOEKTOB

VYyer nHpas1MK B pacyeTax 4ucToi mpuseaeHHoI ctoumoctl (NPV) 1 BHyTpeHHEH HOpMBI
noxoanoctH (IRR).

o MeTo/1b1 KOPPEKTUPOBKU CTABOK IMUCKOHTUPOBAHUS U ICHEKHBIX IIOTOKOB.

5. AHanM3 4yyBCTBUTEIIBHOCTHM M CLEHApPHOE MOJEIMPOBAHHE B OLIEHKE WHBECTULMOHHBIX
IIPOEKTOB

o [TpyHLIMIIBI TOCTPOEHUS MOJENIEN YYBCTBUTEIBHOCTH U CLIEHAPHEB.

o WuTepnperanyst pe3yJbTaToOB U MPUHATHE PEIICHUN HAa OCHOBE MOJIyYE€HHBIX JaHHBIX.

6. VYmpaBneHue NPOEKTHBIMH PHUCKAMH C HCIOJb30BAHUEM TPOU3BOAHBIX (PMHAHCOBBIX
MHCTPYMEHTOB

o XepKUpoBaHUE PUCKOB C MTOMOIIBIO (DbIOUYEPCOB, OMIIMOHOB U CBOIIOB.

o [Tprmeps! ycemHoro NpuMeHeHHs 1IepUBaTUBOB B YIIPABIEHUU PUCKAMH.

7. MonenupoBaHiue HEONPEICICHHOCTEH B MHBECTULIMOHHBIX NMPOEKTaX C HCIOJIb30BAaHUEM
0alieCOBCKOro IIOIXoaa

o OcHOBBI 6aiI€COBCKOM CTAaTUCTUKU U €€ TPUMEHEHNE B aHAJTN3€ PUCKOB.
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10.

[Tpumeps! ncronb30BaHMs 0aECOBCKUX CETEH NIl OLICHKU BEPOSTHOCTEH COOBITHIA.
IIcuxonoruyeckne aceKThl BOCIPUITHS PUCKA HHBECTOPAMHU

D¢ dekT KOTHUTHBHBIX UCKAKEHUI HA PUHATHE NHBECTUIIMOHHBIX PEILICHHA.

Crpareruu CHIXKEHHSI CyObEKTUBHOTO BOCHIPUSATHSI PHCKA.

MexnyHapoHbIE IPOEKTHI U BaJIIOTHBIE PUCKH: OLIEHKA U YIIpaBJICHUE

Bnusiaue konebaHuii BaIOTHBIX KYPCOB Ha IPUOBUIBHOCTD TPOESKTOB.

MeTto1bl XeA)KUPOBAHUSI BAJIIOTHBIX PUCKOB.

IIpakTHueckue KEHChl YCHEUIHOW OLEHKH M YIIPABICHUsS PUCKAMU B HMHBECTULIMOHHBIX

IIPOEKTax

(o]

(o]

AHaIu3 KOHKPETHBIX IPUMEPOB U3 IIPAKTUKH.
BriBoab! 1 pexomenaanuu s 3pGeKTUBHOTO yrpaBieHUs] pUCKAMH.

Tembl NOKJIAZOB, NpeAsiaraeMble CTYAEHTAaM B paMKax BCTpeud  «AHaiu3 (puHaHCOBOM
YCTOMYUBOCTHU»

1.

Ulo 0 RO O WO O NO O

[Toka3zarenu TMKBUAHOCTU U UX POJIb B OLIEHKE (DUHAHCOBOM yCTOMYMBOCTH KOMITAHUH
KoadduimenTs! Texyiien, ObICTPOil 1 a0COMOTHON TUKBUIHOCTH.

AHain3 TUHAMUKU TIOKa3aTesel JIMKBUIHOCTH.

AHaJn3 CTPYKTYpBI KanuTana u UHAHCOBOI'O phlyara

CooTHolleHne cOOCTBEHHOIO ¥ 3a€MHOTI'0 KanuTasa.

Bausinue ¢puHaHcoBOro phluara Ha (PUHAHCOBYIO YCTOHYHBOCTb.

OreHka MIaTeecrnocoOHOCTH KOMIIAHUU: KPaTKOCPOUYHBIE U 10JIFOCPOYHBIE 00s13aTeIbCTBA
[Toka3zarenu MOKPHITUS MPOLIEHTOB U JOJITOBOM HAIPy3KH.

[Tporno3upoBanue crnocoOOHOCTH KOMIIAHUM 00CITYy>KUBATh JOJITH.

AHanu3 peHTa0eNbHOCTH U €€ BIUSIHNE HAa (MHAHCOBYIO YCTOMYHUBOCTh

Kitrouersie mokasarenu peatadensHocti: ROE, ROI, ROS.

CBs13b MeX 1y peHTa0eIbHOCThIO U (DUHAHCOBBIMU PE3yJIbTaTaMU KOMITAHUH.
Koadpouuumentsl o0opaunBaeMOCTH aKTMBOB W HMX 3HAuY€HHE M (PUHAHCOBOM

YCTOMYMBOCTH
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O06opaunBaeMOCTh 3aMacoB, IEOUTOPCKOM 3aJ0IKEHHOCTH, 0OOPOTHOTO KamuTaa.
Onrumuzanys 000padyrMBa€MOCTH JIJIs OBHIIICHUST (PUHAHCOBOW YCTOWYUBOCTH.
[TporHo3upoBaHue EHEKHBIX IOTOKOB U YIIpaBJIEHUE KACCOBBIMU pa3pblBaMu
MeTo/1bI TPOTHO3UPOBAHUS AEHEKHBIX TTIOTOKOB.

VYmpasieHne JMKBUAHOCTBIO U IIPEJOTBPAIIEHUE KACCOBBIX Pa3phIBOB.

Jlonrosas Harpy3ka U e€ BIUsSHUE HAa (PMHAHCOBYIO YCTOHYHMBOCTb

YPpOoBEHb JOATOBON HArpy3KH U €ro JOIMYCTHUMbIE 3HAYCHHUS.

Crpareruu ynpasieHHs JOJITOBBIM OpeMeHeM.

DUHAHCOBBII aHAIU3 B YCIOBUAX KpU3HCA: MEPHI 110 MOAJEP/KAHUIO YCTOMUYUBOCTH
AHTUKPU3HCHBIE MEPBI U CTPATETHH.

OnbIT KOMIIAHHUH, YCHEITHO MPEOI0JIEBIINX (PMHAHCOBBIE TPYAHOCTH.

Pucku 1 yrpo3bsl pUHAHCOBOH yCTOMUMBOCTH: BHEIIHUE U BHYTPEHHUE (DaKTOPHI
Maxkpo’KOHOMHUYECKUE PUCKH, OTpacieBble OCOOCHHOCTH, YIPABICHUECKUE OIINOKH.
Mepbl 10 CHUKEHHUIO PUCKOB U MOBBIIIEHNUIO YCTOMYUBOCTH.

[TpakTuyeckue kelchl aHanu3a (UHAHCOBON YCTOWYMBOCTH POCCHUICKHX U 3apyOexHBIX

KOMITaHUH

(0]

(o]

CpaBHuTeNnbHbIN aHamU3 (UHAHCOBON YCTOMUMBOCTH Pa3HBIX KOMITAHUH.
BbIBO/IBI M peKOMEHIALMU AJIs yAy4dlIeHus] PUHAHCOBOM YCTOWYMBOCTH.



TeMbl TOKITa0B, MIpeIaraéMble CTYJJIEHTaM B paMKaX BCTPEUH «AHAIIN3 IIATEKECTIOCOOHOCTH
NPEINPUATHS U JIMKBUTHOCTH €ro OajgaHca

[Toka3zarenu TMKBUAHOCTU OajaHCa: MX CYIIHOCTh U MHTEPIIPETAIIS

KoaddurmenTs! Texyien, ObICTPOil 1 a0COTIOTHOM JTUKBUTHOCTH.

AHan3 TUHAMUKY TIOKa3aTeNel JIMKBUIHOCTH.

MeToab! OLIEHKH IJIaTeXKECIIOCOOHOCTH PEANPUATHS

Knaccuueckue u aqbTepHaTUBHBIC TIOJXO/IBI K OIICHKE IIaTEXKeCOCOOHOCTH.
[Tpumenenne K03(pPUIHMEHTOB MOKPHITHS 00I3aTEIHCTB.

AHaIM3 CTPYKTYpPbI 0OOPOTHBIX CPEJCTB U MX BIMSHUE HA JIUKBUIHOCTH OanaHca

CocTaB ¥ CTpYKTypa 0OOPOTHBIX aKTHBOB.

OnTtuMuzanusi ynpaBJeHHs 3alacamu, JEOMTOPCKOM 3a0KEHHOCTBIO M JICHEKHBIMHU
CpeICTBaMHU.

KpatkocpouHast ¥ JoJArocpoyHast IIaTeXecrnoCOOHOCTh: Pa3Inirs U B3aUMOCBSI3U

OreHka KpaTKOCPOYHOM U JOITOCPOYHOMU IIATEKECTIOCOOHOCTH.

B3anMoCBsI3b MEX/1y MOKA3aTEJIIMU JINKBUTHOCTH U TUIATEKECTIOCOOHOCTH.

®dakTOpBbI, BIUSIOIINE HA TUIATEKECTIOCOOHOCTh MPEAIPHUSITHS

BHeniHue u BHyTpeHHUE (GaKTOPbI, ONPEACISIONINE YPOBEHD ILIATEKECTIOCOOHOCTH.

Poiib MEHEDKMEHTA U CTPATErHUECKOTO TUTAHUPOBAHMSL.

[TporHo3upoBaHKe TIATEKECTIOCOOHOCTH Ha OCHOBE aHAIN3a JICHE)KHBIX TIOTOKOB

MeTo/1bl IPOTHO3UPOBAHHUSI ICHEIKHBIX TOTOKOB.

Hcnonp3oBaHue  MPOrHO3a  JIGHEKHBIX  TIOTOKOB  JIIL  OICHKH  OyJymie
TUIATE)KECTIOCOOHOCTH.
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AHTHKPU3ZHUCHBIC MEPHI IO YIYUIIEHUIO TIIATSKECTIOCOOHOCTH U JIMKBUIHOCTH OajlaHca
CrpaTeruu oNnTUMHU3ALNN CTPYKTYpHI KauTasa.

VYmpasneHue 3aTpaTaMy U HOBBIIIEHHE ONEPAlMOHHON 3P PEKTUBHOCTH.
[TpakTHyeckue Kechl aHaIu3a MIaTeKEeCIOCOOHOCTH POCCUMCKUX MTPENTPHUITHIA
[TprMeps! yCHEHOro U Hey1ayHOTO YIPaBIEHUS TIaTeKeCTIOCOOHOCTHIO.

BbIBO/IBI M peKOMEHAALNY U1 YAYULICHUS] CUTYall|H.

CpaBHUTENbHBIN aHaATIW3 METOAMK OLEHKHM IJIaTeKECIOCOOHOCTH B POCCUICKON H
MEXIYHAPOAHON IPAKTHKE

o Oco0eHHOCTH HAIIMOHATIBHBIX CTAHJIAPTOB OYXTaJITepCKOro yJeTa.

o Me:xnyHapoaHbIE CTaHIAPThHI OLEHKHU IIaTEXECTIOCOOHOCTH.

10. BausHHMe HANOTOBBIX (PAKTOPOB HA IIIATEKECTIOCOOHOCTh MPEANIPUITUS

o Hanorosas Harpy3ka u €€ BIHSHHE Ha JICHEXKHBIE TOTOKH.

o OnTuMu3aius HaJIOroBOM MOMUTHKY JUTS MOIEP KaHUS TIATeKECTIOCOOHOCTH.
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Tembl TOKIa/I0B, MPEATiaraeéMble CTy/IEHTaM B paMKaxX BCTPEUd  «AHaIu3 000pauyMBacMOCTH U
pacueTHOW JUCITUTLTUHBDY

1.  ObopaunBaeMOCTb aKTHBOB: IMOHSTHE, METOJIbI pacuyeTa U HHTEPIPETAIIUU

o OcHoBHBIE TIOKa3aTend 00OpauMBaeMOCTH: O0IIas 00OpauYMBaeMOCTh  aKTHUBOB,
000pauyMBaEMOCTh 3aMacoB, 1EOUTOPCKON U KPEAUTOPCKON 33JOIKEHHOCTH.

o Brnusinue obopauriBaeMoCTH Ha (UHAHCOBOE COCTOSIHUE TIPEITPHUSITHS.

2. PacuerHas quCLMIUIMHA: TOHATHE, LIS U 3a1a41

o 3HAYUMOCTh COOMNIOJIEHUS] PACYETHOW AWCHMIUIMHBI JUis obOecreyeHus (UHAHCOBOU
CTaOUITEHOCTH TIPEIPHUSITHSL.

o MeTo/1bI KOHTPOJS 1 MOHUTOPUHTA PACUETHON AUCIUILITHHBIL.

3. AHanmm3 000pauynBaeMoOCTH JeOMTOPCKON 3a10PKEHHOCTH

o ®dakTOopHI, BIUSIONUE HA 000PAYUBAEMOCTh JEOUTOPCKON 33T0JPKEHHOCTH.

o MeTtonpl yckopeHust cOopa 1e0uTOPCKOM 3aJ0IKEHHOCTH.



OnTtumuszanus 000paynBaeMOCTH 3aM1acoB

[TpoGiieMbl U30BITOYHBIX M HEJOCTATOUHBIX 3aI1aCOB.

Crpateruu yrpasieHus 3a1acaMu AJ1s HOBBILIEHHS] 000paulBaEMOCTH.

Bnusinue o6opaunBaeMOCTH Ha peHTa0eIbHOCTh OU3HEca

[IpsiMast 3aBUCIMOCTH MKy CKOPOCTBIO 000pOTa aKTHBOB M YPOBHEM MPHOBLIH.
[Tpumeps! yBenn4eHus: peHTa0CIbHOCTH 32 CUET YIIyUIIeHUs 000paunBaEMOCTH.
Hapymenust pacueTHON TUCIMITIMHBL: IPHYUHBI M TOCIIEICTBUS

TunuuHple HapyHUIEHUs] paCUETHOM TUCLUIUIMHBI U UX BJIMSHNE HA OU3HEC-TIPOLIECCHI.
Mepsl 110 TPEAOTBPALIEHNIO HAPYLIEHUH U BOCCTAHOBJIEHUIO PACYETHOM JUCUUILIAHBI.
DddexTuBHOE yIpaBIeHUE KPEIUTOPCKON 3a0KEHHOCTHIO

O0opaunBaeMOCTh KPEAUTOPCKOW 3a/J0JDKEHHOCTH H  e€ BIHMSHHE Ha (UHAHCOBOEC
MOJIO’KEHNE KOMIIaHHUH.

o OnTumu3anus CpOKOB MOTallIeHUs KPEAUTOPCKON 3aJ0IKEHHOCTH.

8.  IIpakTuueckue KeWchl aHANIM3a 000PAUNBAEMOCTH U PACYETHON NUCHUIUIMHBI POCCUHCKHUX
NPEANPUATHI
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o [Tpumepsl ycHenrHOro M HEYJa4yHOro YIpaBieHHs O000payMBacMOCTBIO U PacueTHOM
OUACIUILINHON.
o BbIBOIBI M pEKOMEHJALMU ISl YITYUIIEHUS! CUTYaLNH.

9. NudopmalinoHHble CHUCTEMbl MJIi  yOpaBlIeHUs 000payMBaeMOCTBIO M PacUETHOM
JTUACIUILINHON

o CoBpeMeHHbIE TPOrpaMMHBIE PELICHHUs /ISl aBTOMaTH3alMK aHaju3a 000pauuBaeMoOCTH U
KOHTPOJISI pAaCUE€THOM TUCIIUILINHBI.

o [TpeumyiiectBa BHEAPEHNS NH)OPMALIMOHHBIX CUCTEM.

10. TIIpaBoBBIE aCTEKTHI paCUETHON AUCIUILTMHBI

o 3aKOHOATEIbCTBO, PETYIUPYIOIEe BOIPOCH! PACYETHON JUCLUIIIMHEL.

o OTBETCTBEHHOCTH 32 HapyIlIEHUE PACUETHON AUCIUIIIINHBIL.

Tembl nOKJIanoB, IpeagaracéMele CTyIAEHTaM B paMKaxX BCTPEUYHU «AHann3 (PUHAHCOBBIX
pe3yIbTaTOB

1. AHanM3 10X0/I0B U PACX0/I0B MPEITPUITHS

CTpyKTypa 10XOJ0B U PacX0/I0B.

®akTophl, BAUSIOLUINE HA U3BMEHEHUE JOX00B U PacXo0/10B.

AHanu3 BajoBOM NpUOBLUIM U Map>KUHAJIBHOTO JJ0X0/1a

Pacuer u unTepnpeTanys nokasaresuaeil BaJoBo NpUObUIM U Map>KUHAIBHOI'O 10X0/1a.
BnusiHue 11eHOBOM MOJUTUKHU U c€0ECTOMMOCTH MPOAYKIIMU Ha 3TH MTOKA3aTENH.

AHanIM3 4YUCTOM NPUOBUIH U PEHTA0EIBHOCTH MPOJIaXK

[Toka3zarenb 4MCTOM NMPUOBUIM U €ro 3HAYMMOCTH Ul OLEHKH 3()()EKTUBHOCTH PAOOTHI
PEIIPUSATHSL.

AHanu3 peHTabeIbHOCTH MPOAAXK U CLIOCOOBI €€ MOBBILICHHUS.

AHau3 CTPYKTYpPbI U AMHAMUKU TPUOBUIN /10 HAJOT000I0KEHUS

Cocrapstomye NpuobUIN 10 HAJTOr000I0XKEHUS.

[TpryrHbBI U3MEHEHUs TPUOBLTN 10 HAIOT000I0KEHHSL.

Ananu3 puHaHCOBBIX K03((HUIIMEHTOB: peHTabenbHOCTh akTUBOB (ROA), peHTabenbHOCTb
cobctBenHoro kanutana (ROE)

o MeToapl pacueTa U UHTEPIPETALNHN KITIOUEBBIX (MHAHCOBBIX KO3()PULIMEHTOB.

o Bnusiaue pa3nuyHbIX (aKTOPOB Ha 3T MMOKA3aTelH.

6. Anamm3 $hakTOpOB, BIUAIONINX HA (PUHAHCOBBIN pe3ybTaT

o BHyTrpenHne u BHemHue (aKkTOpbl, OKa3bIBalOIIME BO3JCHCTBUE Ha (DMHAHCOBBIE
pEe3ybTaTHL.
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Bo3MmoxkHOCTH yripaBieHus 3TUMH (PaKTOpaMHu.

AHan3 OTKIIOHEHUH (PaKTUYeCKHX (PMHAHCOBBIX PE3YJIHTATOB OT IIAHOBBIX
IIpn4yrHBI BOSHUKHOBEHMS OTKJIOHEHUM.

Meroas! aHanu3a U KOPPEKLUUHA OTKIOHEHUM.

AHanm3 3¢ GeKTUBHOCTH UCIIOJI30BAHUS TPUOBLIN

Pacnpenenenne npuObUM: AUBUICH B, PEMHBECTUPOBAHUE, PE3EPBHBIC (POH/IBI.
OnTumMuzanus pacupeaeaeHus NpuObUIH Ui JOCTHKEHHS CTPATETUIECKUX LIEIeH.
[TpakTHyeckue KeHChl aHaan3a PUHAHCOBBIX PE3YIBTATOB POCCHMCKHUX MPEATIPUATUI
[TprMepbI yCTIENTHOTO M HEYJaYHOTO YIpaBJIeHUs] (PMHAHCOBBIMH PE3yJIbTaTaMH.
BpIBOJBI M pEKOMEHIALUU JUIS YIy4IIEHUs CUTYyalUU.

CpaBHHTENBHBIN aHAIN3 (UHAHCOBBIX PE3YIHTATOB KOHKYPEHTOB

Mertonbl cpaBHEHUS! (PUHAHCOBBIX PE3YJIbTATOB C KOHKYPEHTAMHU.

o BbIBOIBI M ITPEIOKEHUS O YITYUIIEHUIO KOHKYPEHTOCIIOCOOHOCTH.
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Tembl AOKIIANOB, IMpeajaraeMble CTYJA€HTaM B paMKax BCTPEUH «O1eHKa BEpOSITHOCTU
0aHKpPOTCTBa»

1. Meroasl OLIEHKH BEPOSTHOCTH OAHKPOTCTBA: KIACCHUECKHH IOAXOA U COBPEMEHHBIE
pa3paboTKu

TpaaumoHHbIE MOJIEH OLIEHKH BEPOSATHOCTU 0AaHKPOTCTBA (HAaNpuUMep, Z-cuéT AIbTMaHa).
HoBble mo1x0/1bl 1 MHHOBALIMOHHBIE METO/IBI.

AHanu3 GpuHAHCOBBIX KOA((UILIMEHTOB JIJIS OLEHKU BEPOATHOCTH OAaHKPOTCTBA

OcHoBHbIe UHAHCOBBIE KOI(PPHUITMEHTHI, UCIIONIb3yEeMbIe ISl OLIEHKU prcka OAaHKPOTCTBA.
WuaTepnperanus 3Ha4eHUH K03(Q(OUIIMEHTOB U UX JUHAMUKA.

[Tporuno3upoBanue 0AaHKPOTCTBA HA OCHOBE aHAJIN3a ACHEKHBIX ITOTOKOB

BaxxHOCTh aHaNMM3a JCHEKHBIX TOTOKOB IS OLIEHKN (PMHAHCOBOTO COCTOSTHUSI KOMITAaHHH.
[TporHo3upoBanne OyIymMX JACHEKHBIX IIOTOKOB M WX BJIHMSHHE Ha BEPOSTHOCTD
0aHKpOTCTBA.

4.  Mopnenu npeackazanus 0aHKPOTCTBA: CPaBHEHUE U BBIOOP ONTHMAaIbHOW MOJIENH

o CpaBHEHHME pa3IMUHBIX MOJIEJIEH MpecKka3anus 0aHKpOTCTBa (Z-cuéT ANbTMaHa, MOJEIb
bugepa u ap.).

o Br100op Hanboee moaxoasmieit Moienu A1t KOHKPETHOM OTPaciiv WiIN KOMIIAHUH.

5. ®akTopsl, BIUSAIONINE HA BEPOITHOCTH OAHKPOTCTBA: BHYTPEHHHUE U BHELITHHE

o AHanu3  BHYTpeHHUX  (DakTopoB  (ympaBieHYECKHX  OMIMOOK, Hed3(h(eKTHBHOrO
UCIIOJIb30BaHUS PECYPCOB H T.J.).

o Baussaue — BHemHMX — (QakTOpoB  (M3MEHEHHMs  SKOHOMHYECKOM  KOHBIOHKTYpHI,
3aKOHOJIaTeNIbHbIE U3MEHEHUS U TIp.).

[TpakTHyeckne KeHChl OLIEHKU BEPOSITHOCTH OAHKPOTCTBA POCCUICKUX MPEATPUATUI
[TprMepsb! yCTIENTHOTO M HEYJaYHOTO YIpaBJIeHUs] (PMHAHCOBBIM COCTOSIHUEM.

BbIBOIBI M1 peKOMEHANH IS IPEIOTBpAIIEeHUs] OaHKPOTCTBA.

AHTHKPU3UCHBIE MEPBI U CTPATErHH JJIs IPEAOTBpaIleHus] 0aHKPOTCTBA

Pannss nuarnoctuka npo0ieM U pa3paboTKa aHTUKPU3HUCHBIX TTAHOB.

[Tpumeps! 3¢ (heKTUBHBIX Mep IO MPEIOTBPAILIEHHIO OAaHKPOTCTBA.

Posib ayauTa 1 BHyTpEHHETO KOHTPOJIS B OLICHKE BEPOSTHOCTH OaHKPOTCTBA

3HAYMMOCTh HE3aBUCHMOH MPOBEPKH (PMHAHCOBOTO COCTOSHHSI KOMIIAHHH.

PexomeHmanmu no yayqmneHHI0 CHCTEMbBI BHYTPEHHETO KOHTPOJIS.
ConuanbHO-25KOHOMUYECKHE MOCIECTBUS OAHKPOTCTBA

Bnusinue 0aHKpOTCTBa HAa COTPYIHUKOB, KPETUTOPOB U OOIIECTBO B LIETOM.
DKOHOMHUYECKHE U COLMATIbHbIE U3JIEP’KKH OaHKPOTCTBA.
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10. 3akoHopaTeNbHBIC aCMIEKTHI MIPOIIETYphl OaHKPOTCTBA B Poccuu
[IpaBoBOE perynupoBaHue npoueayp 6aHKpOTCTBA.
o HN3menenus B 3aKOHOAATCJIBCTBC U UX BJIIMAHUC HAa OLCHKY BEPOATHOCTHU 6aHKpOTCTBa.

Bun: I[ToaroroBka npoekra

KpaTkass xapakTepucTHKa: MPOJYKT CaMOCTOSITEIIBHON pa0OThl CTYIEHTa, MPEACTABISIOMUI
co00i1 cucTeMaTU3aLUIO JaHHbBIX 110 TEME MCCIIEOBAHMUSL, ONIpeiesIeHUe MPoOIeM U HallpaBJICHU I
peleHus.

PexoMmenpanuu 1o BBITOIHEHHUIO:

- U3JI0KEHHUE MATEepPHAJIOB MIPOEKTA YETKOE, SICHO MMOCTABJICHA 1IeJIb, ONPEACICHbI IPOOJIEMBI;

- IPUBOJAUMBIE JJOKA3aTEIbCTBA JIOTUYHBI, apTYMEHTUPOBAHBI;

- IPUBOJIATCS PEKOMEHIAIUY 110 PELICHUIO MPOOJIEM U TaeTCsl OLEHKA ATUX PEKOMEHIAIUH.

Tembr IMPOCKTOB, PEKOMCHAYCMBIC K BBIIIOJHCHHKO B paMKax BCTPEUYHU «®OUHAHCOBO-
MAaTCMAaTUYCCKHC OCHOBbI HMHBCCTHIHHMOHHOI'O IIPOCKTUPOBAHUA. HapameHI/Ie 110 HpOCTOﬁ
HpOHeHTHOﬁ CTaBKC€. I[I/ICKOHTI/IpOBaHI/Ie N YUCT IO MPOCTBIM»:

1.  Hapamienue kanuTasa 1o mpocToi IpOIEeHTHON CTaBKe: MPAKTHUYECKHUE PACUEThI U TPUMEPHI
o HccnenoBanue BIUSHUS Pa3NUYHBIX apaMeTpoB (IMPOIEHTHON CTaBKHU, CPOKA BIIOKEHUH)
Ha KOHEYHYIO CyMMY HaKOILIEHUM.

o Pa3paboTka mporpaMMHOTO KaldbKyasTOpa AJs BHIYUCICHUS HAPAIIEHHOTO KaluTania.

2.  JIUCKOHTHPOBAaHUE JCHEKHBIX TOTOKOB IO MPOCTON MPOLIEHTHON CTaBKe

o Omnpenenenre COBPEMEHHON CTOMMOCTH OYAYIIMX TIATEXKEH.

) CpaBHeHI/Ie Pa3JINYHBIX METOA0B JUCKOHTHPOBAHUA U UX TPUMCHUMOCTH B 3aBUCUMOCTHU OT
YCIOBUH.

3. TIpocToii u CIIOKHBIN MPOIEHTHI: CPABHUTEIILHBIN aHAIN3

BrrsaBnenue pa3nnunii MeX1y METOAAaMU HAaYMCIICHUS IIPOCTBIX U CIOKHBIX ITPOLIEHTOB.
IIpumepsl cuTyanui, KOraa NpeAnoYTUTEIbHEE UCII0JIB30BATh TOT UM MHOU METOJ.
IIpoexTpoBaHNE MHBECTULIMOHHOM MPOrPaMMBI C Y4ETOM IPOCTHIX MPOLICHTOB

Coznlanue MoJenu WHBECTUIMOHHOIO IUIaHAa C Pa3IMYHBIMU BapHaHTaMU BKJIAJIOB U
BBIILIAT.

o AHaIM3 4yBCTBUTEIBHOCTH MOJIENIN K U3MEHEHUIO UCXOJHBIX TApaMETPOB.
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TeMsl IMPOCKTOB, PCKOMCHAYCMBIC K BBIIIOJIHCHUIO B paMKaX BCTPCHU ((OI_ICHKI/I CTOMMOCTH
KanurTajla THBCCTULIUOHHOI'O ITPOCKTA.»

1. Ouenka cpennenspenieHHO# croumoctu Kanutaia (WACC) ans pa3auyuHbIX oTpaciiei
o HccnenoBanue cnenuduku pacuera WACC a1 KOMIAaHUH B Pa3IMUHBIX CEKTOpax
HDKOHOMUKH.

o AHanu3 BIUSHUS CTPYKTYPBI KalluTala Ha CTOUMOCTh KaluTana.

2.  AHanmu3 cTOMMOCTH cOOCTBEHHOro KamnuTana Metonom CAPM

o [IpumeHeHrne Mojenu [eHOOOpa3oBaHMs KamuTalbHBIX akTUBOB (CAPM) mist oueHkH
CTOMMOCTH COOCTBEHHOI'O KaIlUTaja.

OreHKa CUCTEMAaTUYECKOTO PUCKA U €T0 BIHSIHKIE Ha TPeOyeMyro HOPMY JTOXOJTHOCTH.
OLieHKa CTOMMOCTH 3a€MHOT0 KaluTajaa ¢ y4eTOM HaJIOTOBOIO LIUTa

VYuér a¢dhexTa HAIOrOBOTO MIKTA MTPU PAcUETE CTOMMOCTH 3a€MHOTO KaIuTasa.

IIpumep pacuera 111 KOHKPETHOTO MHBECTULIMOHHOTO IIPOEKTA.

CpaBHI/ITeJ'IBHaH OLCHKAa paSJ'II/I'-IHI)IX METOAOB onpeﬂeneHMs{ CTOMMOCTHU KaliuTajia
CpaBaenne tpamuinoHHbIx MeTos10B (WACC, CAPM) ¢ anbTepHATHBHBIMHU TOIX0IaMU
(momens 'opnona, monens APT).
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o [IpeumyiecTBa 1 HEIOCTATKH KaXKI0TO METO/A.

Bun: Iloaroroska scce

Kpartkast xapakrepucTika: Jcce MpeicTaBiseT co00i CpeaCcTBO, MO3BOISIONIEE OLEHUTh YMEHUE
o0yyaromerocsi NHCbMEHHO H3JlaraTh CYThb IIOCTaBIEHHOHW MpPOOJIEMbI, CaMOCTOSITEIHHO
MMpoOBOAWUTL AaHAJIU3 9TOH HpO6JIeMbI C HCIIOJb30BaHUCM KOHL[GHI_[I/II;'I, U aHaJIUTHUYCCKOI'O
MHCTPYMEHTApUS COOTBETCTBYIOLIEH NMCLUUIUIMHBI, JA€JaTh BbIBOJbI, 0000IIAIONINE aBTOPCKYIO
MO3UIIMIO TI0 MTOCTaBJIECHHOM Mpobiieme.

PeKOMeHI[aI_[I/II/I 10 BBIIIOJIHCHUIO:

- 00beM acce - 3 mucra 14 mpudt Times New Roman, 1,5 uatepsan.

- 3cce, JOJDKHO COJEpKaTh MOJTHOE 00OOCHOBAHUE aKTYaJIbHOCTH MPOOJIEMBI, 3aTPOHYTOH B
TeMe, KpUTHYESCKHUI aHAIIN3 TTO3UIIUH SKOHOMHUCTOB TI0 TEME, aBTOPCKYIO TIO3HIIUIO.

Tewmnl acce PEKOMCHAYCMEI IIPU ITOATOTOBKE K BCTPEUC «OI_IeHKa PUCKOB U BJIUSAHHUC I/IH(bJ'ISII_II/II/I Ha
MpoueCcCc HHBCCTUPOBAHUA. ).

1.  HH}msamus v peabHas T0XOIHOCTh HHBECTUIIMN: aHATU3 U CITOCOOBI 3alIUTHI

o Paccmotpute, kak WHQIAIUS BIUSET HAa HOMUHAIBHYIO M PEaTbHYIO JOXOJIHOCTb
UHBECTULIUHN.

o OnuimmTe METObI 3alIUThl OT WHOIAIMOHHOTO PUCKA, TAKWE KaK WHICKCAIUS JT0OXOJIOB,
WHBECTHUIMH B aKTHBBI C 3aIIUTON OT UHQIISIIUY U APYyTHUE.

2. Bnusinue un@uauuu Ha oueHKy Oyaymux AeHekHbIX ToTokoB (DCF-ananus)

o [Tpoananuszupyiite, kakum o0pa3oM HHQIALKS MOXKET HCKA3UTh MPOTHO3BI JIEHEKHBIX
MIOTOKOB U TMIPUBECTH K OMTUOOYHBIM OIICHKAM.

o OObsicCHUTe, KaK MPABWIBHO YYHTHIBATH HHQIIAIHAIO B IPOIECCe TUCKOHTHPOBAHHOTO
aHaJIn3a JCHEKHBIX ITOTOKOB.

3. Crpareruu XeJDKUpOBaHUS MHIISIIIHOHHBIX PUCKOB Yepe3 JePUBATHBHBIC HHCTPYMEHTBI

o Hccnenyiite BO3MOXHOCTH HCIOJB30BaHUS (DbIOUEPCOB, OMNIIMOHOB M CBOIOB JUIS
XeJDKAPOBAHUS WHMIISITUOHHBIX PHCKOB.

o [TpuBenrTe MPUMEPHI YCIICITHOTO MPUMEHEHHS TAKUX CTPATETHA B PEATbHOM MHpE.

4.  WHnsamus v BATIOTHBIE KyPCHI: BIUSHUE HA MEXKIYHAPOIHBIC HHBECTHITHH

o W3yunte B3aMMOCBSI3b MKy HHQIISIIMOHHBIMU MPOIIECCAaMHU M KOJICOAHUSIMH BATFOTHBIX
KYPCOB.

o [TomuepkHUTE BaKHOCTH yueTa BAIIOTHBIX PUCKOB MPU OCYIIECTBICHUU MEKIYHAPOTHBIX
WHBECTUIIMI.

5.  Hudnsauus u ESG-uHBeCTUIINN: HOBBIE BBI30BBI M BO3MOXKHOCTHU

o Onpenenure, Kak UHQIALMS MOKET TOBIUATH Ha YCTOWYMBOCTH KoMmaHuih M ux ESG-
MMOKa3aTellHn.

o OO6cyauTe, Kakue aganTalluoOHHbIE CTPATETHH MOTYT OBITh UCIIOJIB30BAHBI JIsI COXPAaHEHUS

spdextuBHOCTH ESG-MHBECTHIINI B YCIOBUSAX WHQIIALNY.

6. Ilcuxonoruyeckue acieKThl BOCHPUATHS pUCKAa HHBECTOPAMHU B YCIOBUSIX MHQIALUU

o PackpoiiTe, Kak KOTHUTHBHBIE HCKaXEHHS M SMOLMOHAIbHbIE PEAKIHUU BIUAIOT Ha
BOCIIPHSATHE PUCKAa HHBECTOPAMH B MIEPUOJT BEICOKOW MHQIIALINY.

o [TpenyioxxuTe cTpaTeruu CHUKEHHUS CyObEKTUBHOTO BOCIIPUSATHS pHCKa.

7. Poib MakpO’KOHOMHUYECKOW MOJIUTHKU B (opMHpOBAaHMM HHQUISILIMOHHBIX OKHUJIAHHMA
WHBECTOPOB

o [Ipoananusupyiite, Kak JI€HEKHO-KPEAUTHAs TOJMTHKA IEHTPaJIbHBIX OAaHKOB U

¢duckagbHas MOJUTHKA FrOCYAapCTBA GOPMUPYIOT UHDISIUOHHBIE 0KHUIaHUS Y HHBECTOPOB.
o OnenuTte peakunio GUHAHCOBBIX PHIHKOB HA U3MEHEHHUS B ATOW MOJUTHKE.



8.  Hctopuueckue mpuMepbl KpU3HCOB, CBSI3aHHBIX ¢ MHMISAIMEH, U YPOKH JJIi COBPEMEHHBIX
WHBECTOPOB

o [IpencraBbTe HCTOPUUECKUE CIYYau TUMIEPUHISIIAN U TPOAHATM3UPYHTE UX TOCIECTBUS
JUis (PUHAHCOBBIX PHIHKOB.

o Crnenaiite BbBIBOJBl U JaliTeé PEKOMEHJAIMU JUIsI COBPEMEHHOIO WHBECTHIIMOHHOTO
npouecca.

TeMbl 5cce peKOMEHIyeMBbI ITPH TIOJrOTOBKE K BCTpeue «AHanu3 000pauyrnBaeMOCTH U pacueTHOU
JUCITUTUIAHBD)

1.  3naueHume 000pPaUYNBAEMOCTH AKTHBOB JIJISl YCTOHYHMBOTO Pa3BUTHSI KOMIIAaHUH

o OO0cyxeHne poau 000paurBaeMOCTH AKTHBOB B 00ECTICUeHUH CTaOMIHLHOTO (PMHAHCOBOTO
MIOJIOXKCHHSI KOMITaHUH.

o [TpuMepbl NOJTOKHUTENBHBIX 3()(HEKTOB yIydiieHHs 000pauuBAaeMOCTH Ha OOWIMIl ycmex
Ou3Heca.

2.  Pacyernas pucuumuiiHa Kak OCHOBA ()MHAHCOBOTO 3710POBbsI OPTaHU3AIIH

o AHaJIM3 BOKHOCTH COOJIOJICHUS PACUCTHOM JAUCIUILTHMHBI IS TIOICPKAHMSI JIMKBUTHOCTH
U TUIaTeXeCIIOCOOHOCTH KOMITAaHUH.

o Onucanue BO3MOXKHBIX MOCIIEACTBUN HECOOIIOAEHUS paCU€THON AUCIUIINHBI.

3. Onrumusanus 060pavnBaeMOCTH 1eOUTOPCKON 3aJ0DKEHHOCTH: CTPATETHU U METOJIBI

o HccnenoBanue criocoboB yckopeHHst coopa 1eOUTOPCKOM 3a10JKEHHOCTH.

o Onenka  3(QQEKTUBHOCTH  Pa3IUYHBIX  METOJOB  YyIpaBIEHUS  JeOUTOPCKON
3a10JDKEHHOCTBIO.

4 Bnusiare 000paunBaeMOCTH 3a11acoB Ha peHTa0eIbHOCTh OU3HEca

o AHanm3 cBS3M MEX1y CKOPOCThIO 000pOTa 3a11acoB M yPOBHEM NPUOBLTH KOMITAHUH.

o [Ipumeps! yBenuueHHs peHTa0eIbHOCTH 3a CUET YIIyUIlIeHHsI 000pauyMBaeMOCTH 3aIacoB.

5 [IpuauHBI ¥ TOCIIEACTBHS HAPYIIEHUH PaCYeTHOM JUCIUTLTHHEI

) PaCCMOTpeHI/Ie TUIIUYHBIX TPUYIHUH HapyHIeHHfI paCLIeTHOI\/JI JUCHUIIIIMHBI U1 UX BJIHUSAHUA Ha
OM3HEC-TIPOLIECCHI.

o Mepsl 110 TPEAOTBPALIEHUIO HAPYIIEHUH U BOCCTAHOBJIEHUIO PACYETHON JUCHUTUIAHBI.

6. DddexTBHOE yIpaBiIeHUE KPeIUTOPCKON 3a0JKEHHOCTBIO: 0aJlaHC HHTEPECOB

o OOcyxeHre MPUHITMIIOB YIIPABJICHUS KPEAUTOPCKON 3a10PKEHHOCTBIO JIJIS TTO/ICPKAHUS
ONTUMAJILHOTO YPOBHS JIMKBUIHOCTH.

o PexomeHmammu o onTUMHU3AIMHA CPOKOB MOTANICHUST KPETUTOPCKOM 3a10J’KEHHOCTH.

7. Ponp wuHOpMAaMOHHBIX CHCTEM B YIOpaBI€HWHU OOOPAaYMBAEMOCTHIO M PACUETHOM
JUCITATIIMHOM

o N3yueHne BO3MOXKHOCTEM COBPEMEHHBIX ITPOTPAMMHBIX PELIEHUW JUIsI aBTOMaTU3aluu
aHajan3a 000paYMBAEMOCTH M KOHTPOJISI PACUETHOMN AUCITUTUTHHBI.

o [TpeumytiectBa BHeAPEHUST MHPOPMAIIMOHHBIX CUCTEM IS MOBBIIICHUS d(PGEKTUBHOCTH
yIpaBJICHHUS.

8.  IIpaBoBbIe acTeKThl PACUETHOW JUCIHUILTUHBI: OTBETCTBEHHOCTh M PETYINPOBAHHE

o AHanmm3 3aKOHOAATENIbCTBA, PETYIUPYIONIETO BOMPOCH! PACYETHOM THUCIIUTIITUHEI.

o OTBETCTBEHHOCTH 33 HAPYIIEHUE PACUETHON IUCHUIUIMHBI U TPABOBBIE MEXAHU3MbI 3aIUTHI
MpaB YYaCTHUKOB XO3SIICTBEHHBIX OTHOIIEHUM.

Tembl acce peKOMEeH1yeMbl ITPH MOATOTOBKE K BCTpeue «AHaIu3 (PUHAHCOBBIX PE3YJIbTATOB
AHalu3 0X00B ¥ pacXo/I0B MPEINPUATHS: KIIIOUeBbIe (PaKTOPHI ycrexa

OO0cyxaeHne CTPYKTYPbI IOXOJI0B U PACX0A0B KOMIIAHUH.

Ananu3z (akTopoB, BIMSIONUX HAa U3MEHEHHE JJOXOJ0B U PAaCXO0JIOB.

BanoBast npu0ObLib 1 Map>KUHAJIBHBIA JOXO/: IYTH K YBEIMYEHHUIO

HccnenoBanue myTeil yBenu4yeHNs BaIOBOW NPUOBUIM U MAP)KUHAIBHOTO JJOXO/IA.
[TprMeps! yCIEMHBIX CTPATEruii MMOBBIIIECHUS MapKH.

Yucrast npuOBLIb U PEeHTA0ETBHOCTD MPOAAXK: KPUTEPUH OLEHKH () (HEKTUBHOCTH
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o AHanu3 3HAYUMOCTH YHCTOM TMPUOBUIM U PEHTA0EIbHOCTH MpOAaX JUIsl OLIEHKHU
3P PEKTUBHOCTH PabOTHI IPEIAIPUATHS.

o MeTo/ 161 TOBBILIEHUS! PEHTA0ETBHOCTH MTPOJAXK.

4 CtpykTypa v JUHAMHUKA TPUOBLTH 10 HATOTOOOIOKEHHS: (PaKTOPHI BIUSHUS

o HccnenoBanue cOCTaBIAIOMUX MPUOBLIH 10 HAJIOTOOOJI0KEHHUS.

o AHaM3 NpUYMH U3MEHEHHS MPUOBUIH 0 HAIOTOOOI0KEHUS U MEPHI TI0 CTA0MIIN3AIUH.

5.  PentaGenpHocTh aktHBOB (ROA) m pentabenpHOCTh coOcTBeHHOTro Kamutaina (ROE):
oleHKa Y PEeKTUBHOCTH UCTIOIB30BaHUS PECYPCOB

o CpaBHeHUE ¥ UHTEpIPETAIHS KII0UYEBbIX (PUHAHCOBBIX KOIPPUIIEHTOB.

o Bnusiaue pa3nuuHbIX (aKTOPOB Ha 3TH MMOKA3aTeNH U COCOOBI UX YIyYIICHUS.

6.  ®DaxTopsl, BIUAOLIIUE HA (PUHAHCOBBINA Pe3yabTaT: BHYTPEHHUI U BHEIIHUI aHAIN3

o Wnentudukanyss BHYTPEHHUX M BHEIIHUX (AKTOPOB, OKA3bIBAIOIIMX BO3JEHCTBHE Ha
(buHaHCOBbBIE PE3yNbTATHI.

o Bo3MoskHOCTH ynpaBieHHs STHMHU (HaKTOpaMH IS YIyqIeHust (UHAHCOBOTO pe3ysbTara.
7.  OtknoHeHus (QakTUYeCKMX (UHAHCOBBIX pE3yJNbTaTOB OT IUIAHOBBIX: MIPUYUHBI H
KOPPEKIIHSI

o AHanu3 NpUYUH BO3HUKHOBEHHS OTKJIOHEHUH MEXIY MIaHUPYEeMbIMU U (AKTUYECKUMU
(UHAHCOBBIMU pE3yIbTATAMHU.

o Mertobl aHaINM3a U KOPPEKLUU OTKIOHEHHH.

8.  DddeKTHBHOCTH HCIIOIB30BAHUS IPUOBUIH: PACHIpE/IeNiCHIE U PEHHBECTUPOBAHHUE

o OOcyxaeHue  pa3IMyHBIX  BapuUaHTOB  paclpesieieHus  NpUObUIM:  JUBHJIEH/BI,
PEUHBECTUPOBAHUE, pe3epPBHBIE (DOHIBI.

o OnTumuzanus pacnpeaeaeHus IpuobUIH Ui JOCTUKEHUS CTPATETHUYECKUX LIEIeH.

9.  CpaBHuUTENbHBIN aHATH3 (PUHAHCOBBIX PE3YJIHTATOB KOHKYPEHTOB: YPOKHU M BBHIBOJIBI

o Mertonbl cpaBHEHUS! (GUHAHCOBBIX PE3YJIbTATOB C KOHKYPEHTaMH.

o BbIBO/IBI M IpEAIOKEHNS IO YIIYUILIEHUIO0 KOHKYPEHTOCIIOCOOHOCTH Ha OCHOBE aHAJIN3a.
10. CoBpeMeHHBI B3I Ha aHanW3 (PUHAHCOBBIX pE3Yy/IbTATOB: HOBBIE MOAXOABI U
TEXHOJIOTHUHI

o O0630p HOBBIX MMOJIXOJIOB ¥ TEXHOJIOTUI B 00J1aCTH aHaIN3a (PMHAHCOBBIX PE3YJIbTATOB.

o [TporHo36! OTHOCUTENBHO JAIBHENUIIEr0 pa3BUTHS METOA0B U HHCTPYMEHTOB aHAJIN3A.

Bun: [ToaroroBka k AUCKYCCHH IO 3aJTaHHON TeEME

Kpatkas xapakrtepuctuka: JlUcKyccus — 93TO IeJ€HANpaBiIeHHOE OOCYKIACHHE KOHKPETHOTO
BOIIPOCA, COMPOBOXKIAIOIIEECS OOMEHOM MHEHHUSIMH, HACSIMU MEXIy IBYMs W Oojiee JMIaMu B
HEeNSIX MoA00pa pa3InYHBIX BapUAHTOB PEUICHHs MpoOiIemMbl. 3a1adya TUCKYCCHH - OOHAPYKUTh
pasnuuus B MOHMMaHUH BOIIPOCA U B CTIOPE YCTAHOBUTH UCTHHY.

Pexomenpanuu ajst MOArOTOBKE K IUCKYCCHH:

- chopMyIMpOBaHHAS TO3UIMS PACKPHIBAET OO0O03HAYEHHYIO MPOOJIEMATUKYy, COOTBETCTBYET
3aJaHHON TeMe;

- MPOACMOHCTPHUPOBAHA  CAMOCTOATEIBHOCTh  CY)XKJICHMH ¥  CHEJaHHBIX  BBIBOJIOB,
c(hopMyIMpOBaHHAS MMO3UIIUS XapaAKTEPU3yeTCsl OPUTHHATLHOCTHIO;

- MPOJAEMOHCTPUPOBAHO BBICOKOE BIIAJICHUE MaTEPHAIOM, YETKas apryMEHTallds BBIBOJIOB W
OTBETAax;

- JEMOHCTpalus JOCTaTOYHO BBICOKOTO YPOBHS KYJIbTYpbl MBIIIUICHHS, YMEHHUS peliaTh
HECTaHJapTHBIC 3a/1aHMUS;

- MPOICMOHCTPUPOBAHBI HABBIKM OPATOPCKOTO MAaCTEPCTBA M YMEHHE BBHICTYIATh Ha MyOJIUKe.
[TpoGyieMbl U3MepeHus U OLIEHKH UHMISIUU B IKOHOMUKE

Kak nndnsmus BiusieT Ha peanbHbIE TOXObI HACETEHUS U MHBECTUITMOHHYIO aKTUBHOCTH?
Kakwue cymecTByroT MeTo 161 00psOBI ¢ MHQIsAKEH? X TOCTOMHCTBA U HEOCTATKH.

Ponb rocy1apcTBEHHOTO pETyIMpPOBaHUS B CTUMYJIMPOBAHUN MHBECTUIIAN

HyxHbI 11 TOCYAapCTBY aKTHUBHBIE MEPbI OJIEPKKH YACTHBIX MHBECTULIUNA?

Kaxoit momkHa OBITh pOJIh TOCYIAPCTBA B MOACPIKKE MAJIOTO U CPEeIHETo On3Heca?
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3. Ouenka 3((PeKTUBHOCTH WHBECTHUIIMOHHBIX IPOEKTOB: TPAJUIMOHHBIE U COBPEMEHHBIE
HOJIXO/IBI

o CpaBHeHHe Kiaccudeckux MeTooB otieHkH dddextuBHocTH (NPV, IRR) ¢ coBpeMeHHBIMU
MOJIEISIMU (peaibHbIE ONIIMOHBI, CLICHAPHBIN aHAJIU3).

Hackounbko afiekBaTHBI KJIIACCUYECKHE METO/IbI B YCIIOBHSIX BHICOKON HEOIPEIeICHHOCTH?
['moGanu3arus u €€ BIUSHUE HA HAITMOHATBHBIC YKOHOMUKH

[TonoxxurenbHbIE U OTPULIATEIbHBIE CTOPOHBI II00ATM3ALNY U1 PAa3BUBAIOIIUXCS CTPAH.
Kak rmobanu3anust MEHSET CTPYKTYpy MUPOBOM SKOHOMHUKHU M HHBECTHLIMOHHBIE TOTOKH?
DKosorudeckas ycroiunBocth 1 ESG-unBectuniun

[Touemy Bcé Oompme BHuUMaHug yaensercs ESG-daktopam mnpu  HOpUHATHH
WHBECTULIMOHHBIX pEeLICHUI?

EcTb 11 KOHQIIUKT MKy KOJIOTHYECKONH YCTOWYMBOCTHIO M MAKCUMAIIbHOU IPUOBLIBIO?
[{udpoBuzanus u e€ BIUsIHIE HA YdKOHOMUKY U MHBECTULIUU

Kak 1u¢poBbie TEXHOIOTHH MEHSIOT TPAJUIIMOHHbBIE (DOPMBI BeZieHHs On3Heca?

Kakue HOBbIE BOBMOKHOCTH OTKPBIBAIOTCS Iepel MHBeCTOpaMu Oaroaaps uudposuzanuu?
KpunroBamtoTsl 1 OJIOKYEHH-TEXHOIOTUN: OyIYIIEe HIIH MTY3bIPh?)

Crout 1M paccMaTpuBaTh KPUNTOBAIIOTHI KaK CEPbE3HBIA HMHCTPYMEHT ISl MTHBECTULIUNA?
Kakue pucku cBs3aHbl C MHBECTULIUSMYU B KDUNITOBAIIOTY U OJIOKYEHH-TIPOEKTHI?
KopnoparuBHoe ymnpaBieHue W €ro BIHMSHHE HAa WHBECTUIMOHHYIO MPHUBJIEKATEIbHOCTD
KOMIIaHUU
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o Kak kauecTBO KOPIIOPAaTHBHOIO YIPABIECHUS CKa3bIBaeTCs HA PBIHOYHONH CTOMMOCTH
KOMIIaHUH?

o Kakue 31meMeHThl KOPIOpaTUBHOTO YIPABICHUS SBISIOTCS KIIOUYEBBIMU AJI IPUBIICYCHHUS
HWHBECTOPOB?

9. DKOHOMHUYECKHE CAHKIIMU U UX BIUSHUE HA MEXIyHAPOAHbIE HHBECTUIINU

o Kak cankuuu BIUSIIOT HA WHBECTUIIMOHHBIE MPOIIECCH B CTpaHaxX, MPOTHB KOTOPBIX OHHU
BBEJEHBI?

o Bo3moxxHo nm  HaWiTH  OOXOAHBIE TYTH JJIsi  TPOJOJDKEHHS HHBECTULIMHA B

CaHKLIMOHMPOBAHHBIE CTPaHBbI?

10. Maublif U cpeHUit OU3HEC: POOIIEMBI U TIEPCTIEKTHBHI Pa3BUTHS

o Kakue 6apbepsl CTOAT Ha MyTH pa3BUTHUS MAJIOro U cpeiHero ousHeca B Poccun?
o Kak rocynapcTBo MOXKeT criocoOCTBOBATh PA3BUTUIO ATOI'O CETMEHTa SKOHOMUKHU?

Bun: [ToaroroBka k MpakTUYECKUM 3aHATUAM

Kpartkas xapaktepucTtuka — B XO0JI€ MOATOTOBKUM K IPAKTUYECKUM 3aHATHSM PEKOMEHIYETCS
M3yYUTh OCHOBHYIO JIMUTEPATypPy, O3HAKOMHUTBHCA C JOMOJHUTEIBHON JMTEPATypOd, HOBBIMU
NyOMUKAIUsIMU B TIEPUOAMYECKUX M3JAHUAX, a TaKKe, MPU HEOOXOAUMOCTH HCIOIB30BaTh
nH(pOpMaIMOHHBIE PECYpPChI, PEKOMEHI0BaHHBIE Paboveil MpOorpaMMOn TUCITATIITUHEI.
PexoMenpgauu Jj1s IOATOTOBKH:

- CHCTeMAaTH3UPOBaTh JaHHBIE U O(OPMHUTH X B BHUJIE TaOIHIIbI, OTUETA;

- OIIPEJIENIUTDH KIIFOUEBBIE BOIIPOCHI B PAMKAX OINPEAEIEHHON TEMBI;

- ONMUPATHCA TOJIBKO HA MPOBEPEHHBIE HICTOYHUKH;

- HCIOJL30BaTh TOJbKO TOUHBIC JaHHBIC.

[TpumepHOE MpakTUYECKOE 3aJaHHE.

3amaya HaleneHa Ha MpUOOpeTeHHe OO0YYArOIIMMUCA HABBIKOB (hopMHUpOBaHHS (UHAHCOBOM
OTYETHOCTH U €€ aHaJIM3a ISl OIIEHKH (PMHAHCOBOTO COCTOSTHUS OpPTaHU3aI|H.

Pemrenue 3aJa4d B 4YaCTH aHallu3a OTUCTHOCTHU HIPCAIoIaracT IpUMCHCHHC MCTOIOB,
MPOBEICHUE AHAIMTHYECKUX TPOIEAYp, O0OpaboTKa WX pe3ylbTaroB, 0000IIeHHEe U
(I)OpMy.HI/IpOBaHI/Ie BBIBOZIOB MMOATOTOBKA K MPAKTUYCCKUM 3aHATHAM, TCCTUPOBAHUIO.



Bun: 3agauga

KpaTtkass xapakTepucTuka: pacyeTHOE 3aJlaHM€ B YacTH aHajiu3a OTYETHOCTH HAIleIeHO Ha
MPUMECHECHHUE MPAKTUYCCKUX aHATMTUYECKUX HABBIKOB, HA OCHOBAaHHH C(HOPMHPOBAHHBIX B
pe3yNbTaTe pelieHus 3adaHus AJis MPaKTUYECKUX 3aHATUN OyXrajiTtepckoro 6ajiaHca U OT4eTa O
(GUHAHCOBBIX pe3ylbTaTax, PemieHue Ienecoo0pa3Ho MPEJICTaBIsATh B TAOIUYHOM BHIE C
BbIBOJIaMu Tociie HuX. KonudecTBo, cofepxaHue TaOIull ONpeesisieTcs CaMOCTOSTENbHO.

3amanne 1. IlpoanamusupyiiTe (UHAHCOBYIO YCTOMYHMBOCTh Npeanpusatus. Paccuuraiite
a0COIOTHBIC U OTHOCUTEIBHBIC MMOKa3aTeIl (PMHAHCOBON YCTOWYUBOCTH M YKAXKHUTE NMPUIUHBI
M3MEHEHUSI.

3amanue 2. IlpoaHanu3upyiTe JTHKBUIHOCTh OajllaHCa W IUIATEKECHOCOOHOCTh OpTaHU3aAlUU
(oLleHKa JIMKBUIHOCTH OajlaHca, OIIGHKAa OTHOCHUTEIBHBIX IIOKa3aTellield JIMKBUJIHOCTH |
TUTATEeKECTIOCOOHOCTH, aHAIM3 JIBFKCHUS JICHEIKHBIX CPEJICTB).

3amanue 3. [IpoBenuTe OLIEHKY YKOHOMHYECKOU JEJIOBOM aKTMBHOCTH Ha OCHOBE MOKazarelei
pPEHTA0ETbHOCTH.

Kputepuu onienuBanus:

il pemiCHuC, COJACpKAICC BCC BO3MOXXHBIC B3aMMOYBA3AHHBIC IIOKA3aTC/IM OTYCTHOCTH,
OLCHUBAKOTCA MaKCHUMaJIbHBIM KOJIHMYCCTBOM 68.J'IJ'IOB;

l pEeICHUC, COACPIKAIICC OH_II/I6KI/I, BbI3BAHHBIC HC ITPABUJIbHBIM ITPUMCHCHUCM HOPMATUBHBIX
AKTOB, pacCKphIBOIasA HE BCC BO3MOXKHBIC B3aUMOYBSA3AHHBIC I10KAa3aTClIM, OLCHHWBACTCA B
MMpOoHCeHTax OT MAKCHUMAJIbHOT'O bamia.

HpI/IMepHOG TECTOBOC 3aaHUC

1. O6opaurBaeMOCTh TOBAPOB B IHAX OMPEAEISAETCS OTHOLICHUEM:

a) cpeIHUI TOBAapHBIi 3amac / OTHOJAHEBHBI TOBApOOOOPOT OTYETHOI'O MEPHOIa

6) TOBapoOOOPOT OTYETHOTO MEPUO/1a/ CPEAHNUN TOBAPHBIN 3amac

B) TOBapHBIN 3amac Ha KOHEI] Tojia / OJJHOAHEBHBIM TOBApOOOOPOT OTUYETHOTO MEPHOIA

2. OCOOEHHOCTSAMU JIESTETLHOCTH TOPrOBOM OpraHu3aIliy SBIISIOTCS:

a) KOPOTKHI OTNeparimOHHBINA UK

0) npeoOnagaHre COOCTBEHHOT0 KanuTalla B CTPYKType Kalnurana

B) npeobiasanre 000pOTHBIX aKTUBOB B CTPYKTYPE UMYIIIECTBA

I' ) Ce30HHBIE KOJIeOaHUs BBIPYUKH U PUOBUIN

Il ) IJTAHHBIN OTepariiOHHBIN ITHKIT

€) mpeobiaaHue 3aeMHOT0 KaluTalia B CTPYKTYype KaruTaa

3. Yckopenue 060paunBaeMOCTH aKTHBOB MPUBOJIUT K:

a) MOBBIIIEHUIO PEHTA0CIbHOCTH aKTHUBOB,

0) CHUKEHHIO peHTAa0eTbHOCTH aKTHBOB,

B) HE OKa3bIBACT BIUSHHE HA pEHTA0ENbHOCTh AKTUBOB.

4. Kakoe cooTtHomeHne obopauunBaemoctd  kpenutopckoit  (IIK3) wu  gebutopckoit
3agommkenHoctd  (IT[3) B aHAX Hambornee BBITOAHO OpraHU3allMd B TOYKH 3pEHUA
MJ1aTeXKECITOCOOHOCTH

a) [IK3\ 143 > 1

0)ITK3\IT/13=1.

B)ITK3\[1/]3<1.

5. Ilog HHBECTUIIMSIMHU ITIOHUMAETCH

1) BIOXeHHE CPEACTB, C ONpPEICNEHHONW LENbI0 OTBJICYCHHBIX OT HEMOCPEACTBEHHOIO



oTpeOIeHNS;

2) mporecc B3aMMOJCHCTBHS, IO MEHbBIIEH Mepe, IBYX CTOPOH: WHHIMAaTOpa MPOEKTa W
MHBECTOPA, (PUHAHCUPYIOIIETO MPOEKT;

3) BriokeHus B pu3HUECKHe, TEHEKHbIE U HEMaTepUAIbHbBIC aKTUBBL;

4) Bce OTBETHI BEPHBI.

6. IHBECTUIIMOHHBIN PHIHOK COCTOUT M3:
1) ppiHKa OOBEKTOB PEATHHOTO HHBECTHPOBAHUS;

2) pbiHKa 00BEKTOB (PUHAHCOBOTO MHBECTUPOBAHUS;
3) pbiHKa O0BEKTOB HHHOBAITMOHHBIX HHBECTHUITUH;

4) 6ce omseembi 6epHbi.
7. HopmaTuBHBIE YCJIOBHSI, CO3/AI0IIME 3aKOHOAATENbHbIN (DOH, HA KOTOPOM OCYIIECTBIISIETCS

WHBECTUIIMOHHAS JIEATEIbHOCTD, IPECTABISAIOT COOOI:
1) opraHu3alOHHbIE YCIIOBUS NHBECTUPOBAHUS;

2) 3aKOHO/IATEIIbHbIC YCIOBUS UHBECTUPOBAHMUS;
3) HOpMaTHBHbBIE YCIIOBUSI HHBECTHPOBAHUS;

4) ob1ue yciaoBHsI HHBECTUPOBAHHUS

8. IlepBbIii 3Tall OLIEHKH HHBECTULIMOHHOTO IIPOEKTA 3aKJIF0YAETCs B:
1) onienke 3(pPEeKTUBHOCTH MPOCKTA B 1IETIOM;

2) ouenke 3(pPEeKTUBHOCTU MPOEKTA I KAXKIOTO U3 YUaCTHUKOB;
3) ouenke 3(h(PEeKTUBHOCTH, IPOEKTA C YUETOM CXEMbI (PMHAHCUPOBAHUS,
4) onieHke (MHAHCOBOM peaTn3yeMOCTH HHBECTHUIIMOHHOTO MPOEKTA.

9. 3arpaTsl U pe3yabTaThl, CB3aHHBIE C peajin3alleil MPOEeKTa, BHIXOIAIINE 3a PAMKU MPSMBIX
(MHAHCOBBIX MHTEPECOB YYACTHHUKOB MHBECTUIIMOHHOIO MPOEKTa, HO OTPAKAIOLIME HHTEPECHI
BCEr0 HapOAHOI'O XO351ICTBAa YUUTHIBAIOTCS B IIOKA3aTEIAX;

1) kommepueckoil 3pPEeKTUBHOCTH;

2) 610/ KeTHOM 3 (HEKTUBHOCTH;
3) sxoHOMHUYECKOH 3(h(heKTHBHOCTH;

4) oOmecTBeHHOH 3(h(hEeKTUBHOCTH.

10. BausiHue pe3yabTaTOB OCYILECTBICHHS NMPOEKTa Ha JOXOAbl U pacxoibl OIOJKETOB BCEX
YPOBHEHN OTPa)Kar0T MOKA3aTENN:

1) kommepueckoil 3pPEeKTUBHOCTH;

2) 6romxeTHOM 3(hPeKTUBHOCTH;
3) sxoHOMHYECKOH 3(pPeKTUBHOCTH

4) obuecTBeHHON 3 (HEKTUBHOCTH.

4. PekoMeH1alli IO CaMOMIOATOTOBKE K MPOMEXKYTOYHOM aTTECTAIUH 110 JUCHUTUIMHE

[Ipu caMomoAroToBKe K MPOMEKYTOYHON arTecTallid HEOOXOIUMO MOBTOPUTH METOAUKY
JUIs TIpoBeieHUsl aHanu3a ordeTHhIX ¢opMm no PCBY (Byxrantepckoro 6amanca, Otuera o
¢buHaHCOBBIX pe3yabrarax, OTuera 00 M3MEHEHHUsAX KanmuTana, OT4eTra O JBUKEHHU JIEHEKHBIX
CPEZCTB) 1O JaHHBIM OyXTaJITEepPCKOro y4yeTa, BBINOIHUTH 3aJaHUs [l CAMOIIPOBEPKH.
3anada 1: Ouenka ynctoi npuseneHHoN ctouMocT (NPV)
VYcnosue:
Komnanus "A" paccMarpuBaeT BO3MOKHOCTbh HHBECTHUPOBAHUS B HOBBIM TPOEKT. OKNUIaeTCs, 4TO
IOpOEKT OyJeT MPUHOCHUTH JCHEXHbIE MOTOKM B TeueHue 5 jeT. [IporHozupyemble JE€HEKHBIE
MIOTOKU COCTaBJISIOT:
- Tox 1: 100,000 pyOGneit
- Tom 2: 150,000 py6neit
- T'ox 3: 200,000 pyOuneit
- Tom 4: 250,000 py6neit



- Tox 5: 300,000 py6neit

Hauganwsabie naBectuiuu cocrapmsior 500,000 pyoneii. CtaBka quckonTupoBanus — 10%.
Bomnpocsr:

1. PaccunTaiiTe uncTyro npuseaeHHyto ctouMocts (NPV) nanHoro npoexra.

2. Eciiu NPV nonoxurtenbHasi, CTOUT JIM MHBECTUPOBATh B MpoeKT? [louemy?

3anaua 2: AHaIM3 CPOKa OKYIAEMOCTH

VYcnosue:

Komnanus "B" miaHupyer 3amycTUTh HOBBIM HpoayKT. HauanbHble MHBECTHLIMM COCTaBISIOT
300,000 py6mneii. OxxumaeMble TCHSKHBIC TOTOKH OT MPOAAXK CIAEAYIONINE:

- Tox 1: 80,000 pybmeit

- Tom 2: 100,000 py6neit

- T'ox 3: 120,000 pyOueit

- Tom 4: 150,000 py6neit

Bompocsr:

1. PaccuuTaiiTe CpoK OKYIaeMOCTH MPOEKTA.

2. Kakoil BbIBOJI MOYKHO CJI€JIaTh O 11€1€c000pa3HOCTH MPOEKTA HAa OCHOBE CPOKa OKYIaeMOCTH?

3anaua 3: AHanu3 BHyTpeHHel HopMbl goxogHocty (IRR)

Ycenosue:

[Ipoekt Tpebyer mnepBoHA4YaNbHBIX HHBecTULUH B pasmepe 400,000 pybneit u oxumaer
CIIEYIOINE ACHEKHBIE TOTOKHU:

- T'ox 1: 90,000 py6aeit

- Tox 2: 110,000 pyoneit

- T'ox 3: 130,000 pyOGuneit

- Tom 4: 160,000 pyoneit

- T'on 5: 180,000 pyGueit

Bomnpocsr:

1. Paccuuraiite BHyTpeHHI0I0 HOpMY foxoaHocTH (IRR) 11t taHHOTO Mpoekra.

2. Kakoe 3nauenue IRR sBisieTcst KpuTHueckuM i MPUHSTHS pelIeHns 00 HHBECTUPOBAaHUN?
3anaua 4: CpaBHUTEIbHBIN aHAIN3 IIPOEKTOB

Ycnosue:

Komnanus "B" paccmarpuBaeT 1Ba MHBECTUIIMOHHBIX IPOEKTA!

[Tpoext X**:

- Hayanensle nuaBectunun: 600,000 py6neit

- Oxkunaemple AeHexHbIe TOTokH (5 ser): [150,000; 200,000; 250,000; 300,000; 350,000]

[Tpoekt Y**:

- Hauanwpubie uaBectuiuu: 500,000 pybmreit

- Oxunaemble neHexHble ToToku (5 net): [100,000; 150,000; 200,000; 300,000; 400,000]
CraBka quckontupoBanus — 10%.

Bompocsr:

1. Paccuuraiite NPV ns o60ux mpoeKToB.

2. Kaxkoii mpoekT 6osee mpeanoutTuTeseH ¢ Touku 3peaus NPV? O6ocHyiTe cBOI BBIOOD.

3ajanus A1 CaMOIIPOBEPKHU
3. IIpoananu3upyite (GUHAHCOBYIO YCTOWUYMBOCTH Mpeanpusatus. Paccunrtaiite aOCOMIOTHBIE U
OTHOCHUTEIIbHBIE MOKa3aTenu (PUHAHCOBOW YCTOMYMBOCTH M YKaXKUTE MPUYHHBI M3MeHeHus. [1o
pe3ynbTaTaM aHaJIn3a CAEIANTE BHIBOJBI.



AOcComoTHBIE TOKa3aTean (UHAHCOBOM YCTOMUMBOCTHU MPEANIPHUSITUS

YCTOWYUBOCTH

Ha HayatoHa  xonen|OTKIOHEHNE
[okazarenu
roza roza (+-)
1. Vctounnku cobctBennbix cpencts (CK)
2. Baeobopornbie aktrBbl (BHA)
3. Haymmame cobcrBeHHbIX 000poTHBIX cpencts (COC)
4. lonrocpounsie obs3arensera (J10)
5. Hammune COC u J0IrOCPOYHBIX — 3aE€MHBIX
HCTOYHMKOB (hopMupoBaHwUsi 3armacoB 1 3atpar (Cu/l)
6. Kparxocpounsie kpeauTsl 1 3aiimbl (KK)
7. OOmas BeMMYMHA WCTOYHUKOB (DOPMUPOBAHHS
3amacoB u 3arpar (ON)
8. Bemmumna 3anacoB u 3arpar (3)
9. M3mmmek (+) wm wepoctarok (-) COC  ms
(hopmupoBanust 3anacoB 1 3arpat 2COC
10. Mamummek (+) wm Henoctatok (-) COC wu
JIOJITOCPOYHBIX 3a€MHBIX CPEICTB Uil (DOPMHUPOBAHUS
3aracoB U 3arpat + Cu/]
11. V3nwek (+) Wi HEOCTATOK (-) OOIICH BETMYMHBI
OCHOBHBIX UCTOYHHKOB + OU
12. TpexmepHblii TOKa3aTenb THIA (PUHAHCOBOM X

4. Tlpoananu3upyiite JIUKBUAHOCTh OanaHca M IUIATEKECIOCOOHOCTh OpraHu3aluu (OlEHKa
JUKBUIHOCTH
MIaTeKECTIOCOOHOCTH, aHallM3 JBUKEHHS JCHEXKHBIX CpeACTB). JlaHHBIE pacyeTOB MOKHO
MPEACTaBUTH B BUJIE cieayromux Tadnuil. [To pe3ynbratam aHanmu3a cieiainTe BEIBOJIBI.

JIMKBUAHOCTH  OajlaHca,  OLIEHKa

AHanu3 mIaTexxecrnocoOHOCTH

OTHOCHUTCJIBHBIX

oKa3aTeliel

u

Hagamo Konern Bremmnne Hauamo Konen
Tekymiye akTUBbI
neproja |mepuoja  |o0s3aTenbCTBA nepuosia  |mepuojaa
3anacbl u Jlonrocpounsie
3aTpaThl 00s13aTeNbCTBA
JlenexHble CpeICTBa, Kparkocpounsie
pacyerel M TMpOYMe KpPEUTBI, pacuerbl U
AKTUBBI TIPOYME MTACCUBBI
Wroro Texyiine akTUBBI Hroro BHEIIIHUE
00s13aTeNIbCTBA
AHanun3 TMKBUIHOCTH OajaHca
Hauano Konerng IToramaemocts Hauano Konen
JIMKBUIHOCTH AaKTUBOB
Mepuojia  |epuojia  [TacCHBOB nepuojia  |Tieproja

IHauOosiee JINKBUIHBIE HaubGonee cpounbie
AKTHBBI 00s13aTeNbCTBA
BeicTpopeamm3yeMble akTHBBI Kparkocpounsie

ITaCCHUBBI
MenneHHo peam3yemble Honrocpounsie
AKTHBEI ITaCCHUBBI
TpynHopeanuzyemblie [TocTostHHBIE
AKTHBBI IIACCHUBBI
Hroro Hroro




AHanus mokasareiei JINKBUIHOCTHA

CootBercTBHE
Suauenme HOPMAaTUBHOM
KoaunmenTa HopmaTtusHoe P Y
[Tokazareny TUKBUIHOCTH 3HAYCHUIO
3HaYCHHE
Hauaino Konernx Hauaino Konerr
neprioyia  |mepruona neprosia  |mepuona
Koadduruent a0COITIOTHOM
JIMKBUATHOCTH
Koadduruent OBICTpO
JUKBHJTHOCTH
Koadpdunment TEKyIlen
JIMKBHUJTHOCTHU
Koaddunment oOmiei
JUKBHUJIHOCTHU

5. Tlo nanHbpIM OamaHca, oTueTa O (PUHAHCOBBIX pe3yJabTaTax, a TaKKe MOSCHEHUH K
Oyxrainrepckomy OalaHCy W OTY4eTY O (PUHAHCOBBIX pE3yJdbTaTax IPOBEAUTE OILCHKY
KOHOMHYECKON JIeNIOBOM AaKTUBHOCTH HAa OCHOBE IIOKa3aTeleld pPEeHTA0eIbHOCTH, CIETalTe

BBIBOJBbI.

AHanu3 nokazaTesiell JKOHOMUYECKOM J1EI0BOM aKTUBHOCTHU IPEAIPUSTHS

Ilokazarenn

[Ipomwuibrii
rox

OTtki0-
HEHUE

OT4YeTHBIN
roj

[TpuObLIb OT MpOJAK, THIC. PYO.

Uucras npuObLIb, THIC. pYO.

Boipyuka (HETTO) OT IPOJaX, ThIC. pyO.

[TomHast ce0ECTOMMOCTh TPOJIAHHON MPOAYKIIUH, THIC.
pyo.

CpeI[HfIfI BCJIIMYMHA aKTHBOB, ThIC. pY6

CpenHsisi BeIM4rHA BHEOOOPOTHBIX aKTUBOB, ThIC. PYO.

CpeI[HfIfI BEJIMYMHA COOCTBEHHOT'O KaruTala, TbIC. pY6

CpenHsist BeMunHa JOJATOCPOYHBIX KPETUTOB U 3aiiMOB,
THIC. pYyO.

PenrtabenbHOCTH Mpogax, %:

a) 1o NPUOBLIN OT NPOJAK;

0) 10 YuCTON NPUOBLIH.

PenrabensHOCTh MpoayKInu, %:

a) 1o MpHUOBLIN OT MPOAAK;

0) 1o ynucTON MPUOBLIH.

PenTabensHOCTL aKTHBOB, %0

PenTalGenbHOCTh BHEOOOPOTHBIX aKTUBOB,%o

PenTtabennbHOCTE COOCTBEHHOrO KanuTaia,%

PenTabeabHOCTD IICPMAHCHTHOI'O KaIlMTaJ1a, %




